1955-07-26 by Morehead State Board of Regents
Morehead, Kentucky 
July 26, 1955 
The Board of  Regents of Morehead S t a t e  College met a t  t h e  College on 
c a l l  of t h e  Chairman on J u l y  26, a t  6:30 P. M. I n  the  absence of M r .  But ler ,  
t h e  chairman, M r .  M. K. Eblen presided as vice-chairman. Present were: 
M. K. Eblen 
D r .  Elwood Esham 
D r .  Lowell Gearhart 
Absent : Wendell P. But ler  
The fol lowing agenda was presented by t h e  vice-chairman: 
C a l l  t o  order 
R o l l  Call 
Reading and approval of minutes of May 13, 1955, meeting. 
P res iden t ' s  Report. 
Selec t ion of Board member t o  a t tend t h e  Southern Regional 
Leg i s la t ive  Work Conference, Biloxi ,  Mississippi ,  
August 31-September 2. 
Resolution r e l a t i n g  t o  s a l e  of bonds f o r  new gymnasium. 
Other bus iness  . 
Adjournment . 
The minuts of the  meeting held May 13, 1955 were read and ordered 
approved. 
D r .  Doran presented h i s  r epor t  on t h e  operat ion of the  College from 
May 13, 1955 t o  J u l y  26, 1955 as follows : 
MOREHEkD SmTE COJLEGE 
Morehead, Kentucky 
July 26, 1955 
Board of  Regents 
Morehead S t a t e  College 
Mwehead, Kentucky 
Gentlemen: 
I am herewith submitting a r e p o r t  on the  operat ion of the  College f o r  t h e  
period m y  13, 1955 t o  J u i y  26, 1955; and c e r t a i n  recommendations f o r  Board ac t ion :  
M i s s  Nel l  Sue Cheatham, Pine Grove, Kentucky, Ass i s t an t  Professor 
i n  the  Division of Science and Mathematics f o r  a period of  9 months 
beginning September 1, 1955 and ending May 31, 1956 a t  a s a l a r y  of 
$3500 
M r .  Arch Lacefield, Harrodsburg, Kentucky, Ass i s t an t  Professor 
i n  t h e  Division of Languages, L i t e ra tu re  and Speech f o r  a period 
mm 8 I.. 
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of 9 months beginning September 1, 1955 and ending. May 31, 1956 
at a s a l a r y  of $3500. 
Mrs. Anna L. Hale, Louisvil le ,  Kentucky, Ins t ruc to r  i n  Home 
Economics, f o r  a 12 months period, beginning September 1, 
1955 and ending August 31, 1956, a t  a s a l a r y  of $3200, plus 
resideace i n  Home Management House. 
Mr. Joseph Lawrence Zingale, Athens , West Virginia,  Ass i s t an t  
Professor and Band Director  i n  t h e  Department of Music f o r  a period 
of 12 months beginning September 1, 1955 and ending August 31, 1956, 
at a s a l a r y  of  $4300. 
Enrollment: The res iden t  enrollment f o r  the  1955 Summer term is 
923. The breakdown of t h i s  enrollment by geographic areas  is as follows: 
KENTUCKY 
Bath 
B e l l  
Boone 
Bourbon 
Boyd 
Bracken 
B r e a t h i t t  
Campbell 
C a t e r  
Clark 
E l l i o t t  
E s t i l l  
Fleming 14 
Floyd 54 
Frankl in  2 
Greenup 26 
Harlan 1 
Harrison 1 
Jef fe r son  4 
Johnson 31 
Kenton 3 
Knott 14 
Knox 1 
Lawrence 34 
Lee 1 
Letcher 22 
Lewis 5 1  
Lincoln 1 
Marison 1 
Magoffin 15 
Mart i n  20 
Mason 15 
Menifee 27 
Pike 
Powell 
Rowan 
Russel l  
Tr imb l e  
Wolfe 
Out-of-State 
Korea 
Incomple t e s  
Changed t o  8 wks. 
Tota l  
Writers  ' Workshop 35 
Grand Tota l  993 
The enrollment i n  off-campus c lasses  is  as follows : 
Whitesburg 40 
Martin 36 
Tota l  102 
Montgomery 12 
Morgan 41  
Muhlenberg 1 
Nicholas 
Perry 14 
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Comparison i n  Enrollment 
Periods 1953-54 1954-55 
F i r s t  Semester 
Second Semester 
Spring Term 
Summer Term 
3 .  Cafeteria: 
M i s s  Mary Jo  Humpston has resigned effect ive July 1, 1955. Mrs. 
Eleanor Findling, Assistant Manager, is  acting manager under the d i rec t  super- 
vision of M r .  Hogan. The business of f ice  has taken inventory of the cafe te r ia  
and has checked through the records t o  bring them up t o  date. We a re  undecided 
what decision t o  make regarding a d i e t i t i a n  and an in s t i t u t iona l  manager f o r  the 
cafeter ia .  This decision w i l l  be made pr ior  t o  September 1, 1955. 
4. Student Union Buildinq: 
Members of our s t a f f  and representatives of the student body have 
m e t  with M r .  W i l l i a m  T. Judy and M r .  Alfred Joseph, archi tect ,  t o  discuss 
plans fo r  the new Student House. A general decision has been reached on the 
overal l  f a c i l i t i e s  t o  be provided i n  the House, but no decision has been reached 
on the location of the s t ructure .  
5. Gymnasium: 
The a rch i tec tura l  plans and specifications f o r  the Ggrmnasium have 
been completed by M r .  Henry Spaulding, a rch i tec t .  The Buildings Commission 
has advertised fo r  bids, which are  t o  be opened a t  2:00 P. Me, August 4, 
1955. Construction should begin immediately a f t e r  the contract is l e t .  You 
w i l l  s e t  a date f o r  the sa l e  of bonds t o  cover the College's share of the cost  
of constructing the gymnasium. 
6. Report t o  the Budget Division: 
We a re  preparing a s t a f f  report  f o r  the Division of the Budget showing: 
Survey of income during the period 1947-1954. 
Survey of expenditures during the period 1947-1954. 
Departmental cost  per student during the period 1947-54. 
Anticipated income during the period 1955-1963 . 
De artmental cost  per student during the period 1947-54. P Capital  construction through 1956. 
Present cap i ta l  plant.  
Additions t o  cap i t a l  plant.  % 
7 .  Contracts Made by the President: 
I a m  l i s t i n g  the off-campus contacts which have been made by the president 
during the first ypr, June 14, 1954 t o  June 14, 1955 : 
Delivered 24 class  addresses which required 5,000 miles and spoke t o  
1500 graduates . 
Spoke t o  11 civ ic  clubs. 
Attended and participated i n  19 professional meetings. 
Spoke t o  17 loca l  d i s t r i c t  teachers meetings. 
Presided a t  one Legislative Work Conference of the Southern Regional 
Education Board. 
Attended 6 meetings of the Kentucky Council on Regional Mucation. 
Spoke t o  2 dinner meetings of the Methodist Brotherhood. 
Spoke t o  one high school basketball banquet. 
Spoke at 6 d i s t r i c t  parent-teachers ' meetings. 
Spoke t o  one meeting of the State  Association of Chiropractors. 
Attended tm Senior High School days. 
Spoke t o  one high school alumni association banquet. 
Attended one dinner meeting of the Di s t r i c t  Boy Scouts. 
Spoke t o  two meetings of the Homemakers Association. 
Delivered 70 sermons on Sundays 
The expense of many of these t r i p s  was paid by the group which extended 
the invi ta t ion.  No out of s t a t e  t r i p  was made a t  the expense of the College. 
8. C ~ n d i d a t a  f o r  Degrees : 
-. 
I recommend acceptance of the following students as candidates f o r  
degrees on August 4, 1955 as indicated: 
Bachelor of A r t s  
Elmer Davis Anderson 
Elmer B. Arnett 
Stanley Henry Arnzen 
Arvi l le  Bailey 
Mary Eloise Barker 
Reva B. Beculheimer 
J i m  Bob Bowling 
Mary Bethel Buckley 
Calvin LaVerne Carrithers 
Caroline Mabel Caudill 
Louise W i l l i a m s  Christian 
Curtis E a t i l l  Click 
S a l l i e  Combs a 
Margie Geraldine Conway 
Shirley Bates Crawford 
James E a r l  Davis 
Ines Marie Dean 
E l l a  S. Fanning 
Wallace Brown Feix 
Ora Everman Felty 
Mildred W. Fer re l l  
Opal King Hobson 
Ruby Barker Hodge 
Agnes Jenkins 
Eloise Johnson Marens 
Leoris Haney McDaniel 
Dorothy Ra t l i f f  Murphy 
Opal Tabor Parsons 
LRslie D. Pence 
Donald Lee Plunkett 
Mary Jane Ques inberry 
Inez Gr i f f i th  Rayburn 
Johnson Walker Razor 
Li l l ian  Wright Razor 
Jocelyn BonDurant Rice 
Jennie Dee Roe 
Verla Marie Rose 
Edward Dale Snedeker 
Cecil Stepp 
Mary Elizabeth Strdmger 
F'rank Douglas Taylor 
Juanita Scott  Taylor 
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Howard Louis Fischer, Jr. 
Morris Craig Francisco 
Patsy Faye Frisby 
Delores Gibson 
Murl Skaggs Gregory 
Clement A .  H a l l  
h a  Pearl  Hatfield 
David Lee Hilton 
Bachelor of Science 
Charles Eugene Cain 
Dorothy Green Collins 
Edward Collins 
Jean Fa i r  
Master of A r t s  i n  Education 
Mer) Fa i r  Allen 
Joan Kegley Back 
Burnis Bailey 
Donald W i l l i a m  Betz 
Suzanne Bradley 
Mason Chester Branham 
Frank C .  Burns 
Walter Frasure 
John D. Greenhill 
Gertrude Thompson 
Virginia Meek VanLynn 
James Greeley Walker 
Ed Wells, Jr. 
Rosa Loraine ~ i l l i a m s o n  
Ramond B . Woods 
Don Bruce Young 
Lawrence E. Kinney 
Zane B. Roe 
Herman Smith 
Alice Girven Hughes 
Clem Martin 
Lester McCauley 
O t t i s  Murphy 
A r l i s  W.  Wheeler 
Stanley R .  Wheeler 
Lurlie Williams 
Hermit Williston 
Mary Jo  Woerner 
Respectfully submitted, 
(# )  Adron Doran 
President 
Item No. 1. Personnel Changes: D r .  Esham moved, and D r .  Gearhart 
seconded the motion t h a t  the list of new personnel as outlined above be 
accepted. On r o l l  c a l l  the vote on t h i s  motion was: 
D r .  Esham 
D r .  Gearhart 
M r .  Eblen 
Item No. 4. Student Union Building: The proposed Student Union Building 
was discussed at length. President Doran s ta ted  tha t  members of the college s t a f f ,  
and representatives of the student body had met with M r .  W .  T .  Judy, of the S ta t e  
Property and Buildings Commission, and M r .  Alfred Joseph, archi tect ,  t o  discuss 
plans fo r  the new Student House. It was suggested tha t  the greatest  d i f f i cu l ty  
seemed t o  be a su i tab le  location for  the building. The president was asked by 
the Board t o  explore the poss ib i l i ty  of purchasing additional land fo r  future  use by 
the  College. Motion by D r .  Gearhart t ha t  the Student Union Building be located on 
the vacant l o t  on College S t ree t  between Normal and Court Streets ,  the said l o t  
being known as the Bishop Lot. W~tion seconded by D r .  Eshm. Vote on t h i s  motion was: 
M r .  EBlen 
D r .  Eshm 
D r .  Gearhart 
g* 
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Item No. 8. Candidates fo r  degrees: 
of  candidates f o r  degrees t o  be awariied at 
Motion by 
the  August 
D r .  Eshm t h a t  the  l is t  
commencement be approved. 
D r .  Gearhart seconded the  motion, and a l l  members present voted aye. 
The se lec t ion  of a member of the Board of Regents t o  a t tend the  Southern 
Regional Legis la t ive  Conference t o  be held at Biloxi ,  Mississippi, August 31- 
September 2 was presented t o  the Board. It w a s  agreed t h a t  e i t h e r  D r .  Gearhart 
o r  D r .  Esham would a t tend t he  meeting. 
Reference was  made t o  the  contacts made by the  President f o r  h i s  
f irst  year. The Board expressed its appreciat ion and high approval of 
D r .  Dorants off-campus contacts,  and a l s o  expressed its commendations f o r  
these  services .  
Item No. 5. Gymnasium: D r .  Doran asked t h a t  a resolut ion pertaining t o  
the  s a l e  of revenue bonds f o r  the  new Gymnasium be passed, whereupon George Cline, 
a t to rney  f o r  t he  f i s c a l  agents, Nelson, - Browning and Company, presented the following 
reso lu t ion  which is t o  rescind the  resolut ion adopted under da te  of March 24, 1955: 
Morehead, Kentucky 
Ju ly  26, - 195 5 
The Board of Regents of &rehead S t a t e  College met i n  regulaz session on 
the  da te  aforesaid  a t  6:30 o'clock i n  the  Administration Building of the  College 
i n  the  Ci ty  of Morehead, Kentucky. The meeting was ca l led  t o  w d e r  by the  
Chairman, and the  r o l l  being cal led,  there  were present M r .  M. K. Eblen, 
Vice chairman, presiding and the  following named members of the  Board: 
D r .  Elwood Esham and D r .  W i l l i a m  L. Gearhart, who is a l s o  the  secretary .  
Absent: Wendell P. Butler ,  Chairman 
Member D r .  Esham introduced and caused t o  be read a proposed resolut ion 
e n t i t l e d  "A Resolution providing f o r  the issuance, del ivery and sale of 
Revenue Bonds, Ser ies  1955, f o r  account of Morehead S t a t e  College." Member 
D r .  Gearhart seconded the  motion fo r  t he  adoption of  the  s a id  resulut ion and, 
the Chairman having put the  question, the r o l l  was ca l led  and t he  following 
members voted : 
D r .  Esham Aye 
D r .  Gearhart Aye 
M. K. Eblen Aye 
Nay : None 
Whereupon the  Chaiman declared sa id  resolut ion duly adopted. 
On motion duly adopted, the meeting adjourned. 
S- M. K. Eblen 
Vice Chairman 
W i l l i a m  L. Gearhart 
Secretary 
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A RESOLUTION providing fo r  the issuance, delivery 
and s a l e  of Revenue Bonds, Series 1955, fo r  account 
of Morehead State  College. 
Whereas, the a t h l e t i c  and physical culture f a c i l i t i e s  used fo r  educational 
purposes a t  Morehead S ta t e  College a t  Morehead, Kentucky, a re  wholly inadequate 
-. - 
and it has been heretofore determined t o  be necessary tha t  a gymnasium be erected 
r f  on the campus of the College, the t o t a l  cost  of which, including appurtenances 
e 2 , and incidentals,  is estimated t o  be not less  than $500,000; and 
r ** 
- - WHERFAS sa id  gymnasium is  presently being erected, a substant ia l  portion of 
.++ U- the cost  thereof having been paid through f inancial  a id  from the S ta te  Property 
and Buildings Commission, but it is necessary t h a t  additional funds t o  the amount 
of three hundred thousand dol lars  ($300,000) be provided through the issuance 
of revenue bonds pursuant t o  Section 162.340 e t  seq. of Kentucky Revised 
Statutes  ; 
NW, TKWWORE, the Board of Regents of Marehead Sta te  College at Morehead, 
Kentucky, hereby resolves a s  follows : 
Section 1. That the erection of a gymnasium on the campus of Morehead 
S ta t e  College according t o  the plans and specifications heretofore prepared 
and approved is hereby declared necessary for  educational purposes as is hereby 
i n  a l l  respects r a t i f i e d  and confirmed. 
Section 2. In  order t o  pay the cost  of erecting said gymnasium not other- 
wise provided Revenue Bonds, Series 1955, s h a l l  be and are  hereby ordered issued 
by the Board of Regents of sa id  Morehead State  College i n  the aggregate principal 
amount of $300,000), dated September 1, 1955, of the denomination of $1000, t o  
be numbered consecutively 1 t o  300, inclusive, bearing in t e re s t  t o  be evidenced 
by coupons attached t o  each bond, payable March 1, 1956 and semiannually there- 
a f t e r  on the first days of March and September i n  each year. Said bonds s h a l l  bear 
i n t e re s t  a t  such r a t e  or  ra tes  not exceeding the s ta tutory maximum of s i x  per cent 
per annm as may be hereinaf ter  fixed as a r e s u l t  of competitive bidding for  the 
purchase of s a id  bonds, as hereinaf ter  provided, and s h a l l  matwe i n  numerical 
order on September 1 of the respective years a s  follows: 
Year 
1957 
Amount 
$ 7,000 
Amount 
$ 13,000 
provided, howeyer sa d onds nypge@i& t o  300, inclusive s h a l l  be redeemable pr ior  t o  maturlty'in &ope, or,  t o  t ime  i n  par t  i n  the inverse 
J 
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order  of t h e i r  matur i t ies  ( l e s s  than a l l  of a s ing le  maturity t o  be se lected 
by l o t ) ,  on any i n t e r e s t  payment date  on o r  a f t e r  September 1, 1960, upon 
terms of par and accrued i n t e r e s t  t o  the redemption date a t  the  coupon r a t e  
plus add i t iona l  i n t e r e s t  i n  an amount equal t o  three  per cent  of the  pr incipal  
amount thereof i f  ca l l ed  f o r  redemption on o r  p r i o r  t o  September 1 1965, two 
per cent  of t he  p r inc ipa l  amount thereof i f  ca l l ed  f o r  redemption thereaf te r  
and on or  p r i o r  t o  September 1, 1970, and one per cent  of the  pr incipal  amount 
lhhereof i f  ca l l ed  f o r  redemtpion thereaf te r  and p r io r  t o  maturity. A l l  bonds 
ca l led  f o r  redemption as aforesaid s h a l l  cease t o  bear i n t e r e s t  as of the  
redemption date,  provided not ice  ident i fying the  bonds t o  be redeeded s h a l l  have 
been published a t  l e a s t  once not l e s s  than t h i r y  days p r io r  t o  the redemption da te  
i n  a newspaper having general  c i rcu la t ion  throughout Kentucky. 
Said bmds s h a l l  be signed f o r  and on behalf of sa id  Board of Regents 
by the  Chairman of s a id  Board, a t t e s t ed  by i ts  Secretary, and sealed with i ts  
corporate s ea l ,  and t he  i n t e r e s t  coupons at tached t o  s a id  bonds s h a l l  be 
executed with the  facsimile signature of sa id  Chairman and Secretary, and s a id  
bonds, together with the i n t e r e s t  thereon, s h a l l  be payable i n  lawful money of 
t he  United S t a t e s  of America a t  the  pr incipal  o f f i c e  of The Kentucky Trust  
Company i n  the  Ci ty  of Louisville, Kentucky, but only out of the  "1955 Revenue 
Bond and I n t e r e s t  Redemption Fund," hereinaf ter  created, and s h a l l  be a va l id  
claim of the  holders thereof only against  sa id  fund and the  gross income and 
revenues pledged t o  s a id  fund. 
Section 3 .  The bonds hereby authorized and the  i n t e r e s t  coupons attached 
there to  s h a l l  be i n  subs tan t ia l ly  the  following form: 
(Form of ~ o n d )  
rJNITED STATES OF AMEBICA 
COMF.IONWEALTH OF KENTUCKY 
MOREZTBID STATE COLLEGE 
REVENUE BOND, SERIES 1955 
KNOW ALL BY THESE PRESENTS t h a t  the  Board of Regents of Morehead S t a t e  
College, a s t a t e  educational i n s t i t u t i o n  and agency a t  M~rehead, Kentucky, fo r  
value received, hereby promises t o  pay t o  the  bearer or,  i f  t h i s  bond be 
regis tered,  t o  the  reg i s te red  holder hereof, as here inaf te r  provided, t he  sum of  
One Thousand Dollars ($1,000) on the f i r s t  day of September, 19 , and i n t e r e s t  
thereon f r w  the da te  hereof a t  t he  r a t e  of per  cent ( $1 
per annum, payable March 1, 1956, and semiannu&lly thereaf te r  on March 1 and Septem- 
ber  1 of each year u n t i l  paid, except as the provisions hereinaf ter  s e t  f o r t h  
with respect  t o  redemption p r io r  t o  maturity may be and become applicable 
hereto,  a l l  such i n t e r e s t  as may accrue on and p r io r  t o  the  maturity da te  of 
t h i s  bond t o  be paid only upon presentation and surrender of the annexed i n t e r e s t  
coupons as they severa l ly  mature, both pr incipal  and i n t e r e s t  being payable i n  
lawful lawful money of the  United S ta tes  of America a t  the  p r inc ipa l  o f f i c e  of 
The Kentucky Trust  Company i n a e  Ci ty  of Louisville, Kentucky. 
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The r i g h t  is hereby reserved t o  c a l l  and redeem the  bonds numbered 
31 t o  300 inclusive,  of the  s e r i e s  of which t h i s  bond is a par t ,  i n  whole, 
o r  from time t o  time i n  pa r t  i n  the  inverse order of t h e i r  matur i t ies  (less 
than a l l  of a s ing l e  maturity t o  be se lected by l o t ) ,  on any i n t e r e s t  payment 
da te  on o r  a f t e r  September 1, 1960, upon terms of par and i n t e r e s t  accrued 
t o  the  redemption date  a t  t he  coupon r a t e  plus addi t ional  i n t e r e s t  i n  an , 
amoung equal t o  th ree  per  cent  of the  pr incipal  amount thereof i f  cal led 
f o r  redemption on o r  p r i o r  t o  September 1, 1965; two per cent  of  the  pr incipal  
amount thereof i f  ca l l ed  f o r  redemption thereaf te r  and on o r  p r i o r  t o  September 
* p z  
.w J 1, 1970; and one per cent  of the  p r inc ipa l  amount thereof i f  ca l led  f o r  redemption 
<,? 
+ PI t he r ea f t e r  and p r io r  t o  maturity. A l l  bonds ca l led  f o r  redemption and f o r  the  
- l 
,,? . ret irement of which funds are f'uly provided w i l l  cease t o  bear i n t e r e s t  as 
+"4 
h . 
of the redemption date,  provided, not ice  ident i fying the bonds t o  be redeemed 
.. 
s h a l l  have been published a t  l e a s t  once not l e s s  than t h i r t y  days p r io r  t o  
t he  redemption da te  i n  a newspaper having general c i rcu la t ion  throughout 
Kentucky. 
This bond is issued f o r  the  purpose of paying the  cos t  not otherwise 
provided of erect ing a gymnasium on the  campus of sa id  M~rehead S t a t e  College 
under and i n  f 'u l l  compliance with the  Consti tut ion and S ta tu tes  of Kentucky, 
including among others Sections 162.340 t o  162.380, inclusive,  of the  Kentucky 
Revised S ta tu tes .  
- This bond is payable only from a fixed amount of the  gross income and 
revenues t o  be derived from the  operation of sa id  gymnasium and appurtenances 
which w i l l  be set as ide  as a spec ia l  fund and pledged f o r  t h a t  purpose and 
iden t i f i ed  as the  "1955 Revenue Bond and In t e r e s t  Redemption Fund," and t h i s  
bond does not cons t i tu te  an indebtedness of s a id  Board of Regents o r  of s a id  
College o r  of the  Commonwealth of Kentucky within the  meaning of any con- 
s t i t u t i o n a l  provisions o r  l imi ta t ions .  
A s t a tu to ry  mortgage l i en ,  which is hereby recognized as va l i d  and 
binding on s a id  gymnasium and appurtenances is created and granted t o  
and i n  favor of t he  holder o r  holders of t h i s  bond and the  s e r i e s  of which it 
is a pa r t ,  and i n  favor of the  holder o r  holders of the coupons attached thereto ,  
and s a id  f a c i l i t i e s  s h a l l  remain subject  t o  such s t a tu to ry  mortgage l i e n  u n t i l  
t he  payment i n  f u l l  of the  p r inc ipa l  of and i n t e r e s t  on t h i s  bond and the  
s e r i e s  of which it is a pa r t .  
This bond is f u l l y  negotiable but  may be regis tered as  t o  p r inc ipa l  only 
on the  books of the  Secretary of sa id  Board of Regents a t  Morehead, Kentucky, 
such r eg i s t r a t i on  t o  be evidenced by notation thereof on the  reverse hereof by 
s a i d  Secretary,  a f t e r  which no t rans fe r  of t h i s  bond s h a l l  be va l i d  unless made 
on s a id  books by the  regis tered owner i n  person o r  by a t torney and s imi la r ly  
noted on the  reverse  hereof; but t h i s  bond may be discharged from r e g i s t r y  by 
being reg i s te red  t o  bewer ,  and thereaf te r  t r ans f e r ab i l i t y  by del ivery s h a l l  
be res tored.  Regis t ra t ion of t h i s  bond as aforesaid s h a l l  not a f f e c t  the  
negot iab i l i ty  of the  coupons appurtenant hereto  which s h a l l  continue t o  be 
t rans fe rab le  by del ivery merely and s h a l l  remain payable t o  bearer.  
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It is hereby c e r t i f i e d ,  r e c i t ed  and declared t ha t  a l l  ac t s ,  conditions 
and things required t o  ex i s t ,  happen and be performed precedent t o  and i n  t he  
issuance of t h i s  bond do ex i s t ,  have happened and have been performed i n  due 
time, f o r  and manner as required by l a w ,  and the  amount of this bond, together 
with a l l  other  obligations of s a id  Board of  Regents and of sa id  College, does 
not  exceed any l i m i t  prescribed by the  Consti tut ion o r  S ta tu tes  of Kentucky; 
t h a t  s a id  gymnasium and appurtenances w i l l  continuously be used f o r  educational 
purposes and operated as a revenue producing undertaking, and t h a t  a s u f f i c i e n t  
port ion of the  gross income and revenues theref'rom has been pledged t o  and w i l l  
be s e t  as ide  i n t o  s a id  spec i a l  fund f o r  the  payment of pr incipal  of and i n t e r e s t  
on a l l  of s a id  bonds as the  same respect ively  become due* 
I N  WITNESS WHEREOF sa id  Board of Regents of  Morehead S t a t e  College has 
caused this bond t o  be signed by i t s  Chairman, and i ts  corporate s e a l  t o  be 
hereunto aff ixed,  a t t e s t ed  by i ts  Secretary, and t he  coupons hereto  at tached 
t o  be executed with the facsimile signatures of s a id  Chairman and s a i d  Sec- 
re ta ry ,  a l l  as of t he  f i r s t  day of September, 1955. 
Chairman, Board of Regents, 
Morehead S t a t e  College 
SWL 
-
At te s t :  
Secretary 
(Form Coupon ) 
On the  first day of , 19 , t he  Board of Regents 
of M~rehead S t a t e  College a t  Morehead, Kentucky, w i l l  pay t o  bearer 
Dollars ($ ) out of i ts "1955 Revenue Bond and In t e r e s t  Redemption Fund, " 
A t  the Kentucky Trust  Company i n  the Ci ty  of Louisvil le,  Kentucky, as provided i n  
and fo r  i n t e r e s t  then due on i ts  Revenue Bond, Ser ies  1955, dated September 1, 
1955) Numbered 
Chairman, Board of Regent 
Secretary, Board of Regents 
( ~ o r m  for  Regis t ra t ion t o  be printed on t he  back of each bond). 
Date of 
Regis t ra t ion I n  Whose Name v Signature of Secre- 
Registered r a r y  of Board of Regents 
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Section 4. That the  bonds hereby authorized be executed as herein 
provided, and thereupon be delivered by the  Chairman and Secretary of s a id  
Board of Regents t o  t he  purchaser, as may be determined by sa id  Board of 
Regents as a r e s u l t  of advertisement and public s a l e  of s a id  bonds. The 
Secretary  is  hereby authorized and directed t o  cause notice of such sale t o  
be published i n  the  Courier Journal, a newspaper published i n  the  Ci ty  of 
Louisvil le,  Kentucky, such publication t o  be made a t  l e a s t  once not less than 
ten-days  p r io r  t o  the  da t e  specif ied i n  the  not ice  fo r  the  consideration of 
b ids .  Each bidder w i l l  be required t o  qual i fy  by furnishing a good f a i t h  
deposi t  i n  the  form of a c e r t i f i e d  check on a bank o r  t r u s t  company f o r  the  
sum of $6,000 payable t o  the  order of s a id  Board of Regents, and no bid f o r  l e s s  
than par and accrued i n t e r e s t  w i l l  be given favorable consideration. 
The proceeds derived from the issuance of s a id  bonds except as here inaf te r  
provided s h a l l  be s e t  apar t  and used and applied t o  pay the  cos t  of erect ing 
s a id  g m n a s i m  and appurtenances and any surplus of such proceeds thereaf te r  
remaining s h a l l  be paid i n t o  the  "1955 Revenue Bond and In t e r e s t  Redemption 
Fund." A l l  accrued i n t e r e s t ,  together with a su f f i c i en t  port ion of the  pro- 
ceeds equal t o  the  amount of i n t e r e s t  t o  accrue t o  September 1, 1956, w i l l  
represent  i n t e r e s t  during construction and s h a l l  be paid i n to  s a id  "1955 
Revenue Bond and I n t e r e s t  Redemption Fund." 
The construction of sa id  gymnasium s h a l l  be carr ied out as expedit iously 
as may be, and it is hereby represented t h a t  same w i l l  have been s o  ca r r ied  out 
as t o  be ava i lab le  and i n  operation on o r  p r i o r  t o  September 1, 1956. 
Section 5. Said gymnasium f a c i l i t i e s  s h a l l  be continuously operated as 
a revenue producing undertaking so  t h a t  the  income and revenues therefrom w i l l  
be s u f f i c i e n t  t o  pay the  i n t e r e s t  on and pr inc ipa l  of the  revenue bonds hereby 
authorized as the  same become due and t o  c rea te  during the  f i r s t  f i v e  years of 
such operation and t he r ea f t e r  maintain a reserve f o r  such payment of i n t e r e s t  
and pr incipal  equal t o  the  average annual i n t e r e s t  and pr incipal  requirements. 
It is hereby represented, covenanted and agreed t h a t  Morehead S t a t e  College, 
with the  approval of the  Council on Public Higher Education, has heretofore 
established,  and so  long as the  bonds hereby authorized are outstanding, w i l l  
continue t o  f i x ,  impose and charge spec ia l  student fees i n  the  amount of not  
less than ten  do l l a r s  f o r  each f u l l  time student per semester and within t h i r t y  
days following the  beginning of each such semester, commencing with the  f irst  
semester of t he  1956-57 college year, there  w i l l  be set apar t  out of s a id  spec i a l  
student fees  a sum equal t o  ten  do l la r s  f o r  each f u l l  time student per semester 
f o r  the  services  and f a c i l i t i e s  afforded by s a id  gymnasium provided, however, 
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t h e  Board of Regents may a t  any time and from time t o  time vo lun ta r i ly  
s e t  apa r t  from any other avai lable  funds a l l  o r  any portion of the  amount 
which would be otherwise real ized from the  col lect ion and s e t t i n g  apar t  
of  such spec ia l  fee  and thereupon the  amount of the spec ia l  f e e  t o  be 
col lected from each student and s e t  apar t  a t  or  before the beginning 
of the  succeeding semester o r  semesters may be reduced accordingly. 
It is hereby represented and declared t h a t  providing the  
gymnasium f a c i l i t i e s  through the  issuance of the revenue bonds hereby 
authorized is e s sen t i a l  t o  the  operation and functioning of Morehead 
S t a t e  College, and s a id  Board of Regents hereby acknowledges t h a t  the  
value thereof t o  t he  College as a whole w i l l  not be l e s s  than $6000 per 
year.  Accordingly, it is hereby covenanted and agreed t h a t  from and a f t e r  
September 1, 1956, and continuing thereaf te r  s o  long as any of the  revenue 
bonds hereby authorized a r e  outstanding s a id  Board of Regents w i l l  s e t  apa r t  
t he  sum of not  l e s s  than $500 each calendar month from its general operating 
funds representing the  payment f o r  the  services and f a c i l i t i e s  of s a id  
gymnasium t o  the  College as a whole. 
A l l  sums rea l ized  and set apar t  as aforesaid from sa id  spec i a l  student 
fees  and s e t  apa r t  representing payment f o r  the services and f a c i l i t i e s  of 
s a id  gymnasium t o  the  College as a whole a r e  hereby declared t o  cons t i tu te  
income and revenues from sa id  gymnasium f a c i l i t i e s  and s h a l l  be paid i n t o  a 
spec i a l  fund hereby created and designaCed "1955 Revenue Bond and I n t e r e s t  
Redemption Fund" (sometimes here inaf te r  r e f  erred t o  as the  "sinking furd" ) , 
which s h a l l  be used so l e ly  and only f o r  and is hereby pledged t o  the payment 
of the  i n t e r e s t  on and pr inc ipa l  of the  revenue bonds hereby authorized as the  
same become due and t o  t he  creat ing during the  f irst  f i v e  years following t he  
issuance of s a id  revenue bonds and the  maintenance thereaf te r  of a reserve fund 
equal t o  the  average annual i n t e r e s t  and pr inc ipa l  requirements of s a id  revenue 
bonds. 
It is contemplated and hereby represented t h a t  the  expenses of operation 
and maintenance of s a id  gymnasium f a c i l i t i e s  w i l l  be paid from available.  funds 
by t he  Board of Regents, but  t o  the  extent  such other funds may not be avai lable  
from time t o  time any income or  revenues from the gymansiwn f a c i l i t i e s  i n  
excess of the  amount a t  the  t i m e  required t o  be paid i n to  t he  sinking fund 
may be used and applied t o  t h a t  purpose. 
If a t  any t i m e  the  amount i n  the  sinking fund is i n  excess of  t he  amount 
of i n t e r e s t  and pr inc ipa l  becoming due during the  current  year and the  next 
succeeding calender year, such excess may be used f o r  the  purchase o r  ret irement 
of revenue bonds hereby authorized p r io r  t o  maturity o r  t o  the  payment of expense8 
of operation and maintenance of s a id  gymnasium f a c i l i t i e s  t o  whatever extent  
o ther  funds a r e  not  avai lable .  No fur ther  payments need be made i n t o  the  
sinking fund whenever and s o  long as the  amount therein ,  including the  
reserve,  is s u f f i c i e n t  t o  r e t i r e  a l l  of s a id  revenue bonds a t  the  time out- 
standing and t o  pay a l l  i n t e r e s t  t o  accrue thereon p r io r  t o  such ret irement.  
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Section 6. That f o r  the  f'urther protection of the  holders of the  
bonds herein  authorized t o  be issued and the  coupons there to  attached, a 
s t a tu to ry  mortgage l i e n  upon s a id  gymnasium and a l l  proper t ies  connected 
therewith and belonging there to  is granted and created by l a w ,  which s a id  
s t a tu to ry  mortgqge l i e n  i a  hereby recognized and declared t o  be va l i d  and 
binding upon a l l  t he  property cons t i tu t ing  s a i d  gymnasium f a c i l i t i e s ,  and 
s h a l l  take e f f e c t  immediately upon t he  del ivery of any bonds authorized 
t o  be issued under t he  provisions of t h i s  resolut ion.  Any ho lder  of the  
bonds hereby authorized o r  of any of the coupons may, e i t h e r  a t  l a w  o r  
i n  equity, by s u i t ,  act ion,  mandamus, o r  o ther  proceedings, enforce and 
compel performance of a l l  du t ies  with reference there to  as required by l a w ,  
including the  charge, co l lec t ion  and accounting f o r  a su f f i c i en t  income and 
revenues and t he  segregation and appl icat ion thereof as contemplated o r  provided 
by this resolut ion.  
If there  be any defau l t  i n  the  payment of the pr inc ipa l  of o r  i n t e r e s t  
on any of s a i d  bonds then upon the  f i l i n g  of s u i t  by any holder of s a i d  bonds, 
o r  any of t he  coupons, any cour t  having ju r i sd ic t ion  of the act ion may appoint 
a receiver  t o  administer s a id  gymnasium f a c i l i t i e s  with power t o  charge and 
c o l l e c t  a sum s u f f i c i e n t  t o  provide f o r  the payment of  any bonds o r  obligations 
outstanding aga ins t  s a id  income and revenues and f o r  the  payment of the  operating 
expenses, and t o  apply the  income and revenues i n  cmformity with t h i s  resolut ion 
and t he  provisions of  s a id  laws of Kentucky. 
Section 7. The bonds authorized t o  be issued hereunder and from time 
t o  time outstanding s h a l l  not be e n t i t l e d  t o  p r io r i ty ,  one over the other, i n  
the  appl icat ion of - sa id  income and revenues, o r  with respect  t o  the  s t a tu to ry  
mortgage l i e n  securing t h e i r  payment, regardless of t he  time o r  times of t h e i r  
issuance, it being the  in tent ion t h a t  the re  s h a l l  be no p r i o r i t y  among the  
bonds authorized t o  be issued under the  provisions of t h i s  resolut ion,  
regardless  of the  f a c t  that they may be ac tua l ly  issued and delivered a t  d i f f e r e n t  
times . 
Section 8. While any of t he  bonds herein authorized are outstanding 
no add i t iona l  bonds o r  other obligations payable from sa id  incame and revenues 
s h a l l  be authorized @r issued unless the  l i e n  and secur i ty  f o r  payment thereof 
a r e  made junior and subordinate i n  a l l  respects t o  the  l i e n  and s ecu r i t y  of 
the bonds herein  authorized. 
Section 9. Said Board of Regents fur ther  covenants and agrees t h a t  
any of s a i d  bonds a r e  outstanding, it w i l l  s o  long as 
(a> maintain insurance f o r  the  benef i t  of the  holders of the  bonds 
herein  authorized against  loss  of o r  damage t o  s a id  gymnasium 
f a c i l i t i e s  by f i r e ,  l ightning and windstorm i n  an amount equal 
t o  the  insurable value thereof and pay the  cost  of such insurance 
as an operating expense: 
keep proper books of records and accounts (separate  Prom a l l  
other records and accounts) i n  which complete and cor rec t  
en t r i e s  s h a l l  be made of a l l  transactions r e l a t i ng  t o  s a id  
gymnasium f a c i l i t i e s ,  and f'urnish the o r ig ina l  purchaser of s a id  
bonds and any subsequent holder of any of the  bonds, a t  the wr i t t en  
request  of such purchaser o r  holder, operating and income statements i n  
reasonable d e t a i l ;  and 
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( c )  grant  t o  the holder of any of s a id  bonds t he  r i g h t  a t  a l l  
reasonable times t o  inspect  the sa id  gymnasium f a c i l i t i e s  
and the  records, accounts and da ta  r e l a t i ng  thereto .  
Section 10. I f  any section,  para.graph, clause or  provision 
of t h i s  reso lu t ion  s h a l l  be held inval id  the i nva l i d i t y  of such sect ion,  
paragraph, c lause  o r  provision s h a l l  not  a f f e c t  any of the  remaining provisions 
of t h i s  resolut ion.  
Section 11. A l l  resolut ions  o r  par t s  thereof i n  con f l i c t  with the 
provisions of t h i s  resolut ion axe t o  the  extent  of such con f l i c t  repealed. 
Section 12. This resolut ion w i l l  take e f f e c t  from and a f t e r  the  passage 
and approva 1. 
Adopted and approved by the Board of Regents of M~rehead S t a t e  College, 
t h i s  26 day of July ,  1955. 
-8- M e  K. Eblen 
Chairman 
Attest: 
s- W i l l i a m  L. Gearhaxt 
Secretary 
I, W i l l i a m  L. Gearhart, being dtirst duly sworn, do hereby depose 
and c e r t i f y  t h a t  I am the  duly elected,  qual i f ied  and act ing Secretary 
of t he  Board of Regents of Morehead S t a t e  College, and t h a t  as such I have 
i n  my possession, o r  have access t o  the complete corporate records of s a i d  
Board, and t h a t  I have ca re fu l ly  compared t he  t ranscr ip t  hereto  at tached 
with t he  aforesaid corporate records, and t h a t  s a id  t r ansc r ip t  hereto  attached 
is a t rue ,  cor rec t ,  and complete copy of a l l  the  corporate records i n  r e l a t i on  
t o  t he  authorization and issuance of $300,000 revenue Bonds, Ser ies  1955, f o r  
account of s a id  College, t o  be dated September 1, 1955, and that s a id  t r ansc r ip t  
hereto  attached contains a t rue ,  correct  and complete statement of a l l  the  
measures adopted and proceedings, a c t s  and things done, had and performed up 
t o  the  present t i m e  i n  r e l a t i on  t o  the authorization and issuance of sa id  
bonds. 
WITNESS my o f f i c i a l  s ignature and the  corporate s e a l  of s a id  Board 
t h i s  26 day of July ,  1955. 
-s- W i l l i a m  L. Gearhart 
Secretary 
A F F I X  SEAL 
Commonwealth of Kentucky) 
Rowan County ) 
Subscribed and sworn t o  before m e  by s a id  William L. Gearhart t h i s  
26 day of July ,  1955 . 
-s- Anna B. Carter  
Notary Public Rowan County Kentucky 
My commission expires January 23 ,  1956 
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NOTICE OF SALE OF BONDS 
MORE3IEAD STATE COLLEGE 
MOREXEAD, KENTUCKY 
Bids w i l l  be received and considered by the  Board of Regents of Morehead 
S t a t e  College a t  Morehead, Kentucky, on 1955, a t  
o 'clock,  M., a t  itsmeetingtobethenheldat 
i n  the  C i t y  o f  Morehead, Kentucky f o r  the  purchase of Revenue Bonds, Se r ies  1955, 
i n  t h e  aggregate p r i n c i p a l  amount of $300,000. 
Said bonds w i l l  be  dated September 1, 1955, bear i n t e r e s t  payable semi- 
annually, and w i l l  mature s e r i a l l y  on September 1 of t h e  respect ive  years as 
follows : 
Y e a x  Amount Year Amount 
Said bonds a r e  t o  be issued f o r  the  purpose of paying t h e  por t ion  of 
the cos t ,  i n  add i t ion  t o  an allotment from t h e  S t a t e  Property and Buildings 
Commission, of e rec t ing  a gymnasium on t h e  campus of s a i d  College and w i l l  be 
payable s o l e l y  from income and revenues t o  be derived from the  operat ion of 
s a i d  gymnasium and appurtenances. The bonds maturing on o r  subsequent t o  
September 1, 1961 w i l l  be redeemable on any i n t e r e s t  payment da te  on o r  
after September 1, 1960 a t  103 i f  ca l l ed  f o r  redemption on o r  p r i o r  t o  
September 1, 1965; 102 t h e r e a f t e r  t o  and including September 1, 1970, and 
101 t h e r e a f t e r .  Both p r inc ipa l  and i n t e r e s t  of the  bonds w i l l  be payable 
a t  The Kentucky Trust  Company i n  the  Ci ty  of Louisvil le ,  Kentucky. Bidders 
should spec i fy  the  i n t e r e s t  r a t e  o r  r a t e s  (no t  exceeding s i x  per cent  per 
annum) f o r  the  bonds which must be s t a t e d  i n  mult iples of one four th  of one 
per  cent .  No bid  of l e s s  than par plus accrued i n t e r e s t  w i l l  be favorably 
considered. 
The B o u d  of Regents w i l l  furnish  t h e  pr in ted  bonds and apprming 
opinions of  Messrs. Chapman and Cutler ,  lawyers, Chicago, I l l i n o i s ,  and a l l  
b ids  may be s o  conditioned. A c e r t i f i e d  check on a s t a t e  o r  na t iona l  bnak 
f o r  $6000 as guarantee of  good f a i t h ,  must be furnished by bidders,  t h i s  amount 
t o  be f o r f e i t e d  by the  successful  bidder as agreed l iquidated  damages f o r  f a i l u r e  
t o  take  up and pay f o r  t h e  bonds w h e n ~ a d y .  I n  the  event t h a t  p r i o r  t o  t h e  
de l ive ry  o f  s a i d  bonds the  income therefrom t o  an individual  becomes taxable 
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under any federa l  income tax l a w  the  successful  bidder w i l l  be re l ieved of 
t he  obl igat ion t o  accept del ivery and the  deposited check w i l l  be returned 
on request  . 
By order of the  Board of Regents. 
Dated Ju ly  26, 1955. 
Secretary, Board of Regents 
Moved by D r .  
Cline be adopted as 
was seconded by D r .  
Nay : 
Gearhart t h a t  the  resolut ion presented by Atkorney George 
a subs t i t u t e  f o r  the  resolut ion dated March 24, 1955. Motion 
Esham. The vote on t h i s  motion was: 
D r .  Esham Aye 
D r .  Gearhart Aye 
M r .  Eblen Aye 
None 
There being no fu r ther  business t o  come before the  Board a t  t h i s  
time, the  meeting adjourned t o  meet on August 19, a t  12:00 o'clock, f o r  
t he  purpose of awarding t he  s a l e  of bonds t o  the bes t  bidder. 
- 
-s- Vice-chairman 
Secretary ' 
